
Market Analysis for Gold Futures (GCQ24) - June 20, 2024

1. Market Analysis

Intraday Data for GCQ24:

Key Support and Resistance Levels:

Market Trend:

Trading Strategies:

Risk Management:

2. Advanced Insights

Open: 2334.2
High: 2358.8
Low: 2338.5
Current Price: 2355.5
Volume: 88,955

Support 1 (S1): 2345.6
Support 2 (S2): 2336.0
Support 3 (S3): 2330.7
Resistance 1 (R1): 2363.2
Resistance 2 (R2): 2370.9
Resistance 3 (R3): 2380.5

Current: Bullish, with movements near resistance 1 and above support 1.

1.  Long Strategy:
Entry: Long above 2363.2 with volume confirmation.
Profit Target: 2370.9
Stop Loss: 2345.6

2.  Short Strategy:
Entry: Short below 2345.6 with volume confirmation.
Profit Target: 2336.0
Stop Loss: 2363.2

3.  Sideways Strategy:
Entry: Buy at 2345.6 and sell at 2363.2 to trade within the range.
Stop Loss: 2340 (for long) and 2365 (for short)

Risk Level: Moderate
Trailing Stop: Use trailing stops to protect profits in case of strong price movements.



GLD Options Analysis (June 18, 2024):

GLD Options Analysis:

Options Strategies:

Price Forecast for GLD:

Correlations and Impact:

Current Price (June 18, 2024): 185.50 USD
Recent Technical Data:

Open: 184.90
High: 185.70
Low: 184.75
Close: 185.50
Volume: 7,556,789

Implied Volatility: Moderate, with increased interest in both call and put options.
Options Market Activity: Interest in both call and put options, suggesting expectations of 
volatility.

1.  Iron Condor:
Sell Call: Strike 190
Buy Call: Strike 195
Sell Put: Strike 180
Buy Put: Strike 175
Expiration: July 19, 2024
Risk: Limited to the difference between strikes minus net premiums

2.  Straddle:
Buy Call and Put: Strike 185
Expiration: July 19, 2024
Risk: Unlimited; protect with stop-loss based on volatile market movements.

3.  Bull Call Spread:
Buy Call: Strike 184
Sell Call: Strike 190
Expiration: July 19, 2024
Risk: Limited to the difference between strikes minus net premiums

Short Term (1 month): Potential rise to 187 USD.
Medium Term (3 months): Potential rise to 190 USD.
Long Term (6 months): Potential rise to 195 USD.

Impact of Geopolitical and Economic Events: Geopolitical tensions and global economic 
uncertainty continue to support the demand for gold as a safe haven.
Market Sentiment: Positive to neutral, with a bullish trend due to concerns over the supply 
and demand for safe-haven assets.



Recommendations:

Trading Plan Summary

1. Gold Futures (GCQ24):

2. GLD Options:

3. Sentiment and Forecast:

4. Final Recommendations:

This trading plan has been updated to reflect the latest market conditions and new 
macroeconomic information. Be sure to constantly monitor market conditions and adjust your 
strategies accordingly.

RESULT

Long on GLD and GCQ24: Take advantage of the ongoing bullish trend, protecting with stop 
orders.
GLD Options: Use the Iron Condor to benefit from expected short-term stability and the 
Bull Call Spread for a more bullish outlook.

Support: 2345.6, 2336.0, 2330.7
Resistance: 2363.2, 2370.9, 2380.5
Long Strategy: Long above 2363.2, Target 2370.9, Stop 2345.6
Short Strategy: Short below 2345.6, Target 2336.0, Stop 2363.2

Iron Condor: Strike 190-195 (Call), 180-175 (Put), Expiration July 19, 2024
Straddle: Strike 185, Expiration July 19, 2024
Bull Call Spread: Strike 184-190 (Call), Expiration July 19, 2024

Sentiment: Mixed with a bullish tendency
GLD Forecast: 187 USD (1 month), 190 USD (3 months), 195 USD (6 months)

GCQ24: Follow the bullish trend with long strategies targeting resistance levels.
GLD: Implement options strategies to take advantage of stability and bullish short-term 
forecasts.
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